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Date; 14.09.2020

To, To

Asst. general Manager The Secretary,

Dept. of corporate services The Calcutta Stock Exchange Limited
BSE Limited, 7, Lyons Range, Kolkata 700001

P.]. Towers, Dalal Street,
Fort, Mumbai-400001

Ref.: Scrip Code: 541741

Sub: Outcome of Board Meeting and Unaudited Financial Results of the Company for
the Quarter ended on 30® june, 2020, as per Repulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, Please find enclosed herewith the Unaudited Standalone and
consolidated Financial Results of the Company for the Quarter ended on 30 June, 2020,

along with Limited Review Reports (Standalone & Consolidated) thereon. These Financial
Results were duly reviewed by Audit Committee.

The above financial results have been duly approved by the Board of Directors at its

meeting held today, ie. 14% September, 2020 which mmm?nced at 630 PM. and
concluded at 9.15 P.M.

We request you to take the above information on the record.

Thanking you

Yours faithfully,

Encl: As above

TINNA TRADE LIMITED
CIN : L51100DL2009PLC 186397
Regd. Office : No.-B, Sultanpur, (Mandi Road) Mahrauli, New Delhl-110030
Tek No. : +81 11 4951 8530 (70 Lines) Fax:+21 11 2680 4883
E-mail : ttl.del@tinnain Website: www .iinnatrade.in



Chartered Accountants

B-11, Sector-2, Noida (UP) 201301

Tel.: 0120-4522970 - Mob.; 5810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

% V.R. BANSAL & ASSOCIATES

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors of
Tinna Trade Limited

|. We have reviewed the accompanying statement of quarterly standalone Ind AS financial results of
Tinna Trade Limited ('the Company') for the quarter ended June 30, 2020 (the “Statement™),
attached herewith, being submitted by the Company. pursuant to the requirement of Regulation 33
of the SEBI { Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
“Listing Regulation™).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
preseribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally -accepted in India; read with the
Circular in the responsibility of the Company’s management and has been approved by the Board
of Directors of the Company. Our responsibility isto express a conclusion on the Statement based
OFl DUF Teview,

3. We conducted our review of the Statement in ‘asccordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan-and perform the review to obtain moderate assurarice as to whether
the financial results are free-of material misstatement. A review of interim financial information
consists of making inquiries, primarily of person responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit condueted in accordance with Standirds on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit, Accordingly, we do not express an audit opinion,

4. We draw attention to Note No, 2 of the accompanying standalone Ind AS financial statements
whéreby the Company has recognised goodwill on demerger aggregating to Rs.642.20 Lacs in
accordance with the composite scheme of arrangement approved by National Company Law
Tribunal, The same has been amortized over a period of five years in accordance with the
accounting method and accounting treatment prevailing as on the appointed date i.e. 31" March
2016, This treatment is different from the prescribed under Indian Accounting Standard (Ind AS)
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103- Business Combinations in case of common control business combinations as is more fully
deseribed in the aforesaid note.

Cur report is not modified in respect of the above matter.

5. Based on our review conducted as above, ncthing has come to our attention that causes us to
believe that the accompanying Statement. prepared in accordance with the recognition and
measurenient principles laid down in the aforesaid Indian Accounting Standards ie. ‘Ind AS
specified under Section 133 of the Companies Act, 2013 as amended , read with the relevant rules
issued thereunder and other recognised accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation and
Disclosures Requirements), read with SEBI Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For V.R. Bansal & Associates
Chartered Accountants

Firm Registration @qeds

Place: NOIDA
Dated: T4th September 2020




TINNA TRADE LIMITED
Registered Office: No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Website:www.tinna.in,email:investor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073

CIN : L51100DL2009PLC186397
UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2020

(Rs, In Iakhs)

S.No|Particulars Ouarter Ended Year Ended
30-Jun-20 31-Mar-20 30-Jun-1% 31-Mar-24
{Unaudited) (Audited) (Unaudited) {Audited)
I |Tncome
Revenue from operations 319307 4.356.25 B.216.76 29:101.55
Other Inéome 66,98 (8.75) 23.55 136.14
Total income 3.260.05 4.347.50 8.240.31 9.237.09
2 |Expenses
(a) Purchases of traded poods 15840 3,805.35 8.371.54 29.173.05
ib) Changes in inventory of traded goods (175:91) 2T1H) (494.51) (1374.43)
(¢} Emplovee benefits expenses 67.06 101.52 100.98 428.68
(d) Finance costs 80.14 74.10 61.01 331.36
(e) Deprecimtion and amortization expenses 41063 4.7 40,54 171.61
(£} Ohiher expenses 194.09. 313.04 157.81 973.45
Total expenses 3,364.41 4,609.38 8,237.66 29,703.72
3 |Profit/(Loss) before tax (1-2) (104.37) (261.88) 2.66 (466.03)
4 |Tax expense
(a) Current tax - (3.59) 6.83 -
(b} Adjustment of tax relating to-earlier years - 3.50 - 3.59
) Deferred tax liability (Assets) (27,041} (67.22) (4.54) (99.86)
Total Tax expenses {27.040) (67.22) 229 (96,27}
5 |Net profit! (loss) for the period (3-4) (77.37) (194.66) .37 (369.76)
& |Other comprehensive income
Other Comprehensive Income not o be reclaassified to profit or loss in
subsequent periods
{a) Re-measurement gains/{losses) on defined benefits plans {0.51) 0.76 6.15 (5.81)
(b} ‘Re-measurement gains on Investments [FVTOCI) - - - -
{c) Income Tax Effect (.13 ﬂU.N_:lL (2.03) |46
Total Other Comprehensive Income (Net of Tax) (0.38) 0.57 4.10 (+4.35)
7 |Total Comprehensive Income for the Period (Net of tax) (5+6) {7T1.75) {190y 4,47 (374.11)
§ |Paid up Equity Share capital{Face value of Rs, 10/- Each) B56.48
§ |Other Equity 2106.04
10 |Earnings per equity share (EPS)
a) Basic Earning Per Share (Rs.) {0.90) (2:28) 0.0 {4329
b) Diluted Eaming Per Share (Rs.) (B (2.28) 0.004 £4.32)
; FO I}HT'I NNA TRADE LIMITED

Place ; New Delhi
: 14th September 2020

Date

Director

anaging Director



Notes to the Standalone Financial Statement :

1 The above financial resulis of Tinna Trade Limited ('the Company "have been prepared in accordance with the Indian
Accounting Standards(IND AS 34) "Interim Financial Reporting” as prescribed under Section 133 of the Companies
Act.2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and the Companies (Indian
Accounting Standards ) Rules,2016.

2 Asum of Rs. 642.20 Lacs had been recognised as Goodwill persuant to scheme of demerger sanctioned by the Hon'ble
NCLT with effect from the appointed date 31st March, 2016. Persuant to effective date . ie January 22, 2018 and with
effect from the appointed date , ie, March 2016 , the company has given Scheme of Arrangement and passed the
necessary accounting entries,

The Company followed the applicable Accounting Standards specified under section 133 of the Companies Act, 2013,
read with Rule 7 of Companies ( Accounts) Rules , 2014 and other Generally Accepted Accounting Principles-as on the
Appointed Date in accordance with the scheme approved by NCLT, Delhi . This is not similar to the accounting as per
Indian Accounting Satndards (IND AS ) peseribed under section 133 of the Companies Act, 2013, read withrelevant
rules issued thereunder, However, this was in compliance with Accounting Standards specified under section 133 of the
Companies Act, 2013 read with rule 7 of Companies (Accounts) Rules , 2014and other Generally Accepted Accounting.
Principles as applicable when the scheme was filed with Hon'ble high court and as on the Appointed Date , ie, 31st
March 2016, Therefore, as a result of demerger , the company has recognised a Goodwill of Rs. 6,42,20,313/-. Goodwill
has been amortised over a period five years in accordance with the accounting method and accounting treatrment
prevailing as on the appointed date , 31st March 2016. '

3 The company's primary segment is reflected based on principle business activities carried on by the Company. As per the
IND AS 108 "Operating Segments" , as notified under the Companies (Indian Accounting Standards) Rules, 2015, the
company operates in one reportable business segments ie. agro commodities and allied products and is primarily
operating in india and hence considered as a single geographical segment .

4 World Health Organisation (WHO) declared outbreak Coronavirus Disease (COVID-19) a global pandemic on March 11.
2020. Consequent to this , Government of India declared lockdown on March 24, 2020 which has impacted the business
activities of the Company. On account of this, the Company has prepared cash flow projections , and also assessed the
recoverability of receivables , contract assets , factored assumptions used in annual impairment testing of intangible
assets having indifinite useful life, using the various internal and external information up to the date of approval of these
financial results . On the basis of evaluations and current indicators of future economic conditions , the company expects
to recover the carrying amount of these assets and does not anticipate any impairment to these financial and non-financial
assets. However, due to the restrictions imposed, the business activities of the company have been affected and the
decrease in revenue is primarily due to restriction of business activities caused due to COVID-19 pandemic during the
current quarter;

5 The figures of the last quarter and are the balancing figurés between audited figures in respect of full financial year upto
31st March 2020 and unaudited published year to date figures upto 31st December 2019, being the end of the third
guarter of the financial year which were subjected to limited review.

6  The Unaudited Standalone financial results of the company for the quarter ended 30th June 2020 have been réviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on 14th September 2020. The Statutors
auditor have expressed an unmodified opinion on these financial statements results .

i
FOR TINNA TRADE LIMJTED
A% :

Place: Delhi
Date : 14th September 20240




Chartered Accountants

B-11, Sector-2, Noida (UP) 201301

Tel.: 0120-4522970 - Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

% V.R. BANSAL & ASSOCIATES

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, as amended

To
Board of Directors of
Tinna Trade Limited

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Tinra
Trade Limited ('the Company'), comprising its subsidiary Company (together, ‘the group') for the quarter
ended June 30, 2020, (‘the Statement') attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015 as'-amended (the “Listing Regulation™),

[ =)

- This statement, which is the responsibility of the parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in India Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India read with the Circular. Our responsibility is to express a
conclusion on the Statement based on our review.

L)

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, *Review of Interim Financial Information Performed by the Indépendent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of person
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit eonducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Reguirements)
Regulations, 2015 as amended, to the extent applicable.

4. We draw attention to Note 3 of the accompanying Consolidated Ind AS Financial Statements, whereby
the Holding Company has recognised goodwill on demerger aggregating to Rs. 64220 lakhs in
accordance with the composite scheme of arrangement approved by the National Company Tribunal. The
same has been amortized over a period of five years in accordance with the accounting method and
accounting treatment prevailing as-on the appointed date i.e. 31" March, Eﬂy}' tment is different

SN
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from preseribed under Indian Accounting Standard (IND AS) 103- Business Combination in case of
common control business combination as is more fully described in the aforesaid note, Our opinion is not
modified in respect of this matter.

. The Statement includes the results of the following entity;

S Moy Company Name Nature
1 BGK  Infrastructure Developers Subsidiary
Private Limited Company

Based on our review conducted and procedures performed as stated in paragraph 3 above and, nothing
has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with recognition and measurement principles lay down in the aforesaid Indian Accounting
Standard specified under section 133 of the Companies Aet, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accouritan P
Firm Registration Ndz046534N
T

Place: NOIDA Pariner
Dated: 14" September 2020 Memberghip No.: 093591
UDIN SIARRRRAMIZIES



TINMNA TRADE LIMITED
Registered Office: No.§, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
'.l'.l'eb_me:www.llmltrﬁalm!mllﬂm‘tﬂmm.inﬂﬂem Ne:011-49518530 Fax no:011-26807073
CIN ; L51100DL2005PLCIEGE3ST

UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED JUNE 30, 2020

(B I Inkha)
5. M0 Particul Quarier Endad: ¥eur Emded
J0-Jum-20 | }1-Mar-Z | 30 Jun- 15 30-Mar-20k
Alnacsdivedy | {Amdued) | (Unoudived) TAndhimd)
Cantinuing Operations
1 |lscome
Bsverue frocy oporafiods IE905|  saa1sR]  s3En FaaT 23
Chibier listrire 7208 153 3651 |74 49
Taital Jcang 3.351.23 4450 B381.74 1%641.72
1 |Expenses i
(0} Furchises bf traded woods F 158,40 | 3k043S BA71:54 X 0Ta08
(h) Changes w miventony of traded goeds {173.91) IT1.30 (49g 51} (1.7 14.47)
Lo} Emploves henafits expenses 509 104 10 465.93
(d) Finanie custs w0 o529 071 W4T T4
(e} Deprecabon sl amomzmion expenses 6.6 1234 Td.al TOH %
(1Y Other excpenses 206 RE 320, 7% | %008 1777
Tatal mjenes FATEAR] 46845 LiEr ] MHKE. T
4 fProfitfLoss) before i (1-2) (T0A5)] (23087 1965 (426.99)
4 |Tss espense
Lo Carren ms %) BEY -
{b) Adgustmeni of 1ok relating 1o earhin venrs - - - A
{2} Defermed jax liabalitw [ Assetsh (2T {HEH BT 22 ik 54 |0 B
Tatal Tax expenses [T jenay 1.28 85,37
5 |Eroft fleas) for the period from continsing eperntions (3-4) {52.45) [lﬂ.!"!ﬂ 1736 (37T
Discontinued Operations|Hefer Note Mo, 6)
6 |Profitd Lods) From discoatinued Dperatiai {818} 1258 iB2% Tk
T |Pax Expeveesy Credit]
B |Liis= From discomtimsed Ohierations afler tnaes {671 {0,185} 1258 18,25 T3.6d
& | Mot profin (i) for the period {5+8) (srad)] (15T 35,62 (257,09}
W {Oiker comprebensive income
Other Comprehenaive ngome ot 1o be reclaassified o profic o loss i
subsequent pericds
() Foemimsurement gainsi(losaesy o defined bepefis plans (58] {1.68) 28 (712N
{h1 He: s aon | [F¥TORCE] . - - .
12} Tedoms Tax Effsct . .13 {019y 12.05) 1 a5
11 Totnl Dalver Compeehonsive Income [Mei of Tax) [0.56) [LE ] 423 280
12 |Vaotal Comprehessive Income for the Peciud {Set of tax) (9511} {5319)] (15288 1,86 (263.35)
8 [Profit of the year uttribufalle to (52640 (I5T1) 3562 (257.09)
Equiry Sharcholifers of parent company o621 €17281) 1854 (311,70
Pon Contolling lnteres 11.98 211.2% 17,09 6k
% Hher Comprehensive intmne far the year attributable 1o {0.56) (LHT) 413 (G.26)
Equiy Sharshobdirs of parent company (0dT) (TGRS A.k7 15:33)
Mo il Terenest {0 0ty (L19) 007 1097
1t | Tatal Cosprehensive income for the vear aftributable 1o (3319 (152.58) 39,86 {263.35)
Equity Sharehalders #f pareng compangy (G509 (172.70) 22,70 {317.04)
Mon Canrolling Interess 1m0 2012 1713 53.69
£ |Pmd up Equity Share capniahi Face vabaeof Ba- 104 Bach) CHS64E
14 JOeher Equity 1951,63
15 [Earnings per equity sbure (For confiming operations)
#) Bis Enrning Per Share (Rs ) (0,76 (2:H0y ol {4.08)
b Gikuted Earneny Per Share (Ra ) {070} (2.0 1l {4.0H)
b Earnings per equdty share | For discontinne) sperithons)
u) Basic Earning Per Share{Ra ) 000 08 o1 44
1t Evilisted] Emrmiireg Prer Siinre (Ha ) L] 0,08 o .44
1T |Enrnlegs per equity share (For continulng snd discontinied apeentions)
=) Hame Eaming T Share (B ) 1076 (2013 02 {3643
) Diluted Earning Per Share (K ) {0.76) (200 032 {364

Place : New Dl

Dane

: 14th September 2030

Director



TINNA TRADE LIMITED
Registered Office : No.b, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030
Wehsite: www.tinnatrade.in, Emuilinvestor. fil@tinan.in, Telephdne No.:011-49518530 Fax no.:011-26504543

CIN: LS DL PLCTS6397
CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

FOR THE QUARTER AND YEAR ENDED JUNE 30, 2020

(s I lakhis)
S.No |Particalars Quarter Ended Year Ended
H-Jup-200 | 31-Mar-20 | 30-Jun-19 31-Mar-20
{Unaudited) | (Audited) | (Unandited) { A ndited)
1 [Segment Revenue
Tradmg in Agro Commoditics 3,192.07 4,356,25 821676 29.101.55
Stornpge and warchousing Servides 85598 96,13 9847 36568
Revenue From Operations (Continuing Operations) 3.279.05 445234 431513 19.467.23
Cargo handling agent services { Refer Note No. 61 531 213 213.06 B42 08
Total Revenue From Operations !t{mlihuing & discontinued Operations) 3,284.36 4.605.42 £.528.29 303049.29.
Infer segment sl i - - - -
Taotal Reveaue 328436 466341 8,528.290 30,309, 29
2 |Sepment Hesults
[iProfiti+Loss(-) before Tax and finance cost from each Segment]
Trading in Agro Commodines {91.2) (17903} 4011 {270.82)
Storage anid warehalismg services 49.81 5582 4886 | 76949
Total (Continuing Operations) (41.4) (123.21) §5.97 {93.83)
Cargn hundling agent serviees (Refer Mote No, ) {0.18) 12:58 1825 73463
Total (continuing & discontinued Opérations) (4158 (110.63) 107.22 (2020
Less: Friance Cost 199.02) {55,297 {90,100} (447743
Linalipcated Inoome/Expense 60,96 (12.01) 20.80 | 1458
Profit / Loss before tax (7964 (217.93) 37.92 (353.36)
Tax pxpense 2700 67.22 {2.29) 9617
~et profit for the periodfyear (continuing & discontinuéd Operations) (32.64)]  (150.T1) 35.63 (257.09)
3 [Sepment Assets
Tradmg in Agro Commoditics SO6EH)|  SA665 5,BR0O.99 346460
Storage and warchousing services 2,73452 1E21.78 290573 282178
Unallocated 224.11 2141596 8495 21096
Segment assets from confinuing operations B,087.23 549743 BATLET 8497.43
Cargo handling agent services (Refer Note No. 6) 95,21 16848 191 50 16948
Total assets feom (continuing and discontinued operations) 8,183.43 |  8.666.91 906317 8,666.91
4 |Segment Liabilitics
Tradimgin Agro Comimoditrés 3,087.87 348117 343855 348017
Serpee and warchousing services 411.78 424.17 34354 42417
Unallocated ' 1azzon] 107944 1,301.29 1,079.44
Segment liabilities from continuing operations 4,646.85 4.4984.78 58869 498478
Cargo handhing agent services:(Refier Note No: ) 78,20 17274 161 .89 17274
Total lighilities from (continuing and discontinned operations} 4,725.05 5,157.52 . 5,250.58 5,157.52

Diante = 14th September 2020




L)

Notes on consolidated financial statements

The above financial results are extracted from the audited Ind AS consolidated financial statements of the group, which are
prepured in accordance with Indian Accounting Standard (“Ind AS”) as preseribed under section 133 of the companies Act,2013
read with relevant rules issued thereunder. The said financial results represent results of the company-and its subsidiary which
have been prepared in accordance with Ind A5 110 "Consolidated financial statements®,

The holding company has been listed on Bombay Stock Exchange vide their approval letier number 201808167 dated 16th
August 2018 & the Caleutta Stock Exchange Limited vide their approval letter number CSE/LDV14385/201 8 duted 29th Augusl
2018

A csumeof Rs: 642,20 Lacs had been recognised as Goodwill pursuant to scheme of demerger sanctioned by the Hon'ble NCLT
with effect from the appointed date 315t March 2016, Pursuant to the effective date, i.e January 22, 2018 and with effect from
the appointed date, Le. March 31, 2016, the holding company has given effect to the Scheme of Arrangement and passed the
necessary accounting entries.

The holding company followed the applicable Accounting Standards specified under Section 133 of the Companies act, 2013,
read with Rule 7 of Companies {Accounts) Rules, 2014 and other Generally Accepted Accounting Principles as on the
Appointed Date in accordance with the scheme approved by the NCLT, Delhi. This is not similar to the accounting as per
applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder. However, this was in compliance with Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of Companies {Accounts) Rules, 2014 and other Generally Accepted Accounting
Principles as applicable when the scheme was {lled with Hon'ble High Court and as on the Appointed Date i.e. 31st March 2016,
Therefore,-as & result of demerger, the holding company has recognised a Goodwill of Rs. 642,20 Lacs. Goodwill has been
amortised over @ period five years in accordance with the accounting method and accounting treatment prevailing as en the
appointed date Le, March 31, 2016.

The Segment reporting of the group has-been prepared in accordance with Ind AS-108,"Operating Segment"(Specified under
section |33 of the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules 2015 (a3 amended from time
lo time ) and other relevant provision of the Act), For management purpose, the group s organised into business units based on
its products and services and has three reportable segments a5 follows:

Trading in Agro Commodities '

Cargo handling agent services

Stordge & warchousing services

World Health Organisation (WHO) declared outbreak Coronavirus Disease (COVID-19) a global pandémic on March 11, 2020,
Consequent to this , Government of India declared lockdown on March 24, 2020 which has impacted the business activities of
the group, Onaccount of this, the group has prepared cash low projections , and also assessed the recoverability of receivables |

acontract assets | factored assumptions used in annual impairment testing of intangible assets having indifinite useful life, using

the various internal and external information up to the date ofapproval of thess Anancial resalts . On the basis of evaluations and

current indicators of future cconomic conditions:, the group expects to recover the carying amount of these assets and does not

anticipate any impairment to these financial and non-financial assets. However, due to the restrictions imposed, the business
activities of the Group have been affected and the decrease in revenue is primarily due to restriction of business-activities caused
due to COVID-19 pandemic during the current quarter.

Discontinued Operations

During the Quarter ended 30th June 2020, the Subsidiary has discontinued the business of Cargo Handling Agent Services.
Accordingly, the Company has disclosed the nel asseis of "Cargo Handling Agent Services™ segment as "Assets Held for Sale”,
As the "Assets held for sale” represent a segment in the standalone financial results of the company, the same has been disclosed
s "Discontinued operations” in accordance with Ind AS 105,

The Company is required to measure the " Assets Held for sale” at its carrying amount or the fair value less costs to sale, which is
luwer. As the Fair value is higher than the carrying value, the “assets held for sale” is measured at carrying value,




The disclosure information for the discontinued operations are as follows :

{Rs in Lacs)
Quarter Ended Year Ended
Particulars 30th June | 31st March | 30th June | 31st March
2020 2020 2019 2020

Total Revenue (A) 33 270,92 213.36 Q5420
Total Expenses (Net of other Income) (B) 5.49 25835 195.11 BEO.5T
Laoss Before Tax(C=A-B) (0.18) 12.58 18.25 73.63

Tax Credit (D) . - E -
Laoss From Discontinued Operations (C-D) (0.18) 12.58 18.25 73.63

7 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March
31, 2020 dnd the unaudited published year-to-date figures up to December 31, 2019, being the daté of the end of the third quarter
of the finanetal year which were subjected to limited review,

Place: New Delhi
Date : 14th September 2020




