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Date: 14.09.2020 

To, To 
Asst. general Manager The Secretary, 
Dept. of corporate services The Calcutta Stock Exchange Limited 
BSE Limited, 7, Lyons Range, Kolkata 700001 
PJ. Towers, Dalal Street, 
Fort, Mumbai-400001 

Ref.: Scrip Code: 541741 

Sub: Outcome of Board Meeting and Unaudited Financial Results of the Company for 
the Quarter ended on 30% June, 2020, as per Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, Please find enclosed herewith the Unaudited Standalone and 
consolidated Financial Results of the Company for the Quarter ended on 30% June, 2020, 
along with Limited Review Reports (Standalone & Consolidated) thereon. These Financial 
Results were duly reviewed by Audit Committee. 

‘The above financial results have been duly approved by the Board of Directors at its 
meeting held today, ie. 14% September, 2020 which commenced at 6.30 PM, and 
concluded at 9.15 P.M. 

‘We request you to take the above information on the record. 

‘Thanking you 

  

Encl: As above 

TINNA TRADE LIMITED 
CIN : L51100DL2009PLC 186397 

Regd. Office : No.-6, Sultanpur, (Mandi Road) Mehrauli, New Delhi-110030 
Tel. No. : +91 11 4951 8530 (70 Lines) Fax: +91 11 2680 4883 

E-mail ttLdel@tinna.in. Website: wwwitinnatrade.in



Chartered Accountants 
B-11, Sector-2, Noida (UP) 201301 

Tel.: 0120-4522970 + Mob.: 9810052850, 9810186101 
E-mail : audit@cavrb.com, cavrbansals@gmail.com 

Website : www.cavrb.com 

O V.R. BANSAL & ASSOCIATES 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and year to date 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
Board of Directors of 
Tinna Trade Limited 

  

1. We have reviewed the accompanying statement of quarterly standalone Ind AS financial results of 
Tinna Trade Limited (‘the Company’) for the quarter ended June 30, 2020 (the Statement”), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
“Listing Regulation”). 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 
prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, read with the 
Circular in the responsibility of the Company's management and has been approved by the Board 
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

    

     

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India, This 
standard requires that we plan and perform the review to obtain moderate assurance as to Whether 
the financial results are free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of person responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. We draw attention to Note No, 2 of the accompanying standalone Ind AS financial statements 
whereby the Company has recognised goodwill on demerger aggregating to Rs.642.20 Lacs in 
accordance with the composite scheme of arrangement approved by National Company Law 
Tribunal, The same has been amortized over a period of five years in accordance with the 
accounting method and accounting treatment prevailing as on the appointed date i.e, 31" March 
2016. This treatment is different from the prescribed under Indian Accounting Standard (Ind AS) 
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103- Business Combinations in case of commen contro! business combinations as is more fully 
described in the aforesaid note. 

‘Our report is not modified in respect of the above matter. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
‘measurement principles laid down in the aforesaid Indian Accounting Standards i.e. ‘Ind AS" 
specified under Section 133 of the Companies Act, 2013 as amended , read with the relevant rules 
issued thereunder and other recognised accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation and 
Disclosures Requirements), read with SEBI Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For V.R. Bansal & Associates 
Chartered Accountants 

      
Place; NOIDA 
Dated: 4th September 2020 : 

ft 20093591 AAAAMG 765



TINNA TRADE LIMITED 
Registered Office: No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030 

Website:www.tinna.in,email:investor@tinna.in, Telephone No.:011-49518530 Fax no.:011-26807073, 
CIN : L51100DL2009PLC186397 

UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2020 

(Rs, In lakhs) 
  

‘S.No[Partieulars ‘Quarter Ended [Year Ended 
  

30-Jun-20 | 31-Mar-20 ] 30-Jun-19 | 31-Mar-20 
Wnaudited |_ (Audited) | (Unaudited)| (Audited) 

  

  

  

  

  

  

  

  

  

T [income 
Revere from operations 393.07] 4386.25] 8,216.76 29,101.55 
other income 66.98] (s.75|__ 23.55 136.14 
FFotal income 326005[ 4347.50] 8240.31 BAI 

2 [Expenses 
(a) Purchases of traded poods 3iss4o] 3,805.35] 8,371.54 29,173.05 
(>) Changes in inventory of traded goods (175.91) 2n20] (49431) (1374.43) 
6c) Employee benefits expenses 67.06 wo1s2} 10098 428.68 
fa) Finance costs 80.14 70] 61.01 3313 
fe) Depreciation and amortization expenses 40.63 4417] 40.88 i716 
i Other expenses 194.09, 31304] 157.81 973.45, 
Frotal expenses 336441] 4609.38) 8237.66 2,703.72 

3 [Profi(Loss) before tax (1-2) (10437) 261.88) 2.66 (466.03) 
4 [Trax expense 

(a) Current tax. * (3.59) 6.83 = 

(6) Adjustment of tax relating to earlier years : 3.59 x 3.59 
(c) Deferred tax liability/ (Assets) (27,00) (67.22) (4.54) (99.86) 

Total Tax expenses 27.00) (67.22) 2.29 (7627) 
5 [Net profit/ Goss) for the period (4) C737} 1194.66) 037 

  

  6 [Other comprehensive income 
JOther Comprehensive Income nat to be rectaasified to profit oF 1s in 

  

  

  

subsequent periods 
(a) Re-measurement gains/(losses) on defined benefits plans 51) 0.76 6.15 (5.81) 
(b) Resmeasurement gains on Investments [FVTOCT] : - - - 
(©) Income Tas Etéet 013 (0.19| 2.05) 1.46. 

Total Other Comprehensive Income (Net of Tax) (0.38) 057, 410 435) 
7 [Total Comprehensive Income for the Period (Net of tax) (+6) 7.78) 194.09) 447 74.11) 

8 Paid up Equity Share capital(Face value of Rs, 16/- Bach) 856.48 
9 Joiner Equity 2106.08 

10 [Earnings per equity share (EPS) 

  

a) Basic Earning Per Share (Rs,) (0.90)} (2.28) 0.004) (432) 
) Diluted Earning Per Share (R (0.90)} (2.28) 0.004) (432)                  

FOR TINNA TRADE LIMITED. 

\ Director 

  

Place : New Delhi 
Date : 14th September 2020 \ fanaging Director 

 



Notes to the Standalone Financial Statement : 

1 

Place: Dethi 
Date : 14th September 2020 

The above financial results of Tinna Trade Limited (‘the Company ')have been prepared in atcordance with the Indian 
Accounting Standards(IND AS 34) "Interim Financial Reporting" as prescribed under Section 133 of the Compani 
Act,2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and the Companies (Indian 
Accounting Standards ) Rules,2016. 

    

A sum of Rs. 642.20 Lacs had been recognised as Goodwill persuant to scheme of demerger sanctioned by the Hon'ble 
NCLT with effect from the appointed date 31st March, 2016. Persuant to effective date , ie January 22, 2018 and with 
effect from the appointed date , ie, March 2016 , the company has given Scheme of Arrangement and passed the 
necessary accounting entries. 

‘The Company followed the applicable Accounting Standards specified under section 133 of the Companies Act, 2013, 
read with Rule 7 of Companies ( Accounts) Rules , 2014 and other Generally Accepted Accounting Principles as on the 
Appointed Date in accordance with the scheme approved by NCLT, Delhi . This is not similar to the accounting as per 
Indian Accounting Satndards (IND AS ) pescribed under section 133 of the Companies Act, 2013, read withrelevant 
rules issued thereunder. However, this was in compliance with Accounting Standards specified under section 133 of the 
Companies Act, 2013 read with rule 7 of Companies (Accounts) Rules , 2014and other Generally Accepted Accounting, 
Principles as applicable when the scheme was filed with Hon'ble high court and as on the Appointed Date , ie, 31st 
March 2016, Therefore, as a result of demerger , the company has recognised a Goodwill of Rs. 6,42,20,313/-. Goodwill 
has been amortised over a period five years in accordance with the accounting method and accounting treatrment 
prevailing as on the appointed date . 31st March 2016. 

  

‘The company’s primary segment is reflected based on principle business activities carried on by the Company. As per the 
IND AS 108:"Operating Segments" , as’ notified under the Companies (Indian Accounting Standards) Rules, 2015, the 
‘company operates in one reportable business segments i.e, agro commodities and allied products and is. primarily 
‘operating in india and hence considered as a single geographical segment . 

  

World Health Organisation (WHO) declared outbreak Coronavirus Disease (COVID-19) a global pandemic on March 11 
2020, Consequent to this , Government of India declared lockdown on March 24, 2020 which has impacted the business 
activities of the Company. On account of this, the Company has prepared cash flow projections , and also assessed the 
recoverability of receivables , contract assets , factored assumptions used in annual impairment testing of intangible 
assets having indifinite useful life, using the various intemal and external information up to the date of approval of these 
financial results. On the basis of evaluations and current indicators of future economic conditions , the company expects 
to recover the carrying amount of these assets and does not anticipate any impairment to these financial and non-financial 
assets. However, due to the restrictions imposed, the business activities of the company have been affected and the 
decrease in revenue is primarily due to restriction of business activities caused due to COVID-19 pandemic during the 
current quarter. 

  

    

    

‘The figures of the last quarter and are the balancing figures between audited figures in respect of full financial year upto 
31st March 2020 and unaudited published year to. date figures upto 31st December 2019, being the end of the third 
quarter of the financial year which were subjected to limited review. 

‘The Unaudited Standalone financial results of the company for the quarter ended 30th June 2020 have been reviewed by 
the Audit Committee and approved by the Board of Directors at its meeting held on 14th September 2020. The Statutory 
auditor have expressed an unmodified opinion on these financial statements results . 

FOR RINNA TRADE LIMPTED 
  rector 

    ing Director 

 



Chartered Accountants 
B-11, Sector-2, Noida (UP) 201301 

Tel.: 0120-4522970 + Mob.: 9810052850, 9810186101 
E-mail : audi@cavrb.com, cavrbansals@gmail.com 

Website : www.cavrb.com 

OX V.R. BANSAL & ASSOCIATES 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015, as amended 

To 
Board of Directors of 
‘Tinna Trade Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Tinna 
‘Trade Limited (‘the Company’), comprising its subsidiary Company (together, “the group") for the quarter 
ended June 30, 2020, (‘the Statement’) attached herewith, being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.as amended (the “Listing Regulation”). 

  

. This statement, which is the responsibility’ of the parent’s management and approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in India Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting prinefples generally accepted in India read with the Circular. Our responsibility is to express a 
conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and Perform the review to obtain moderate assurance as to whether the financial results are free of material ‘misstatement, A review of interim financial information consists of making inquiries, primarily of person 
responsible for financial and accounting matters and applying analytical and othet review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all si 
‘matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

  

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4, We draw attention to Note 3 of the accompanying Consolidated Ind AS Financial Statements, whereby 
the Holding Company has recognised goodwill on demerger aggregating to Rs. 642,20 lakhs in 
accordance with the composite scheme of arrangement approved by the National Company Tribunal. The 
same has been amortized over a period of five years in accordance with the accounting method and accounting treatment prevailing as on the appointed date ie. 31" March, 2016, sree is different 

SF Se 
=| ) 
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from prescribed under Indian Accounting Standard (IND AS) 103- Business Combination in case of common control business combination as is more fully described in the aforesaid note, Our opinion is not modified in respect of this matter. 

  

. The Statement includes the results of the following entity: 

  

  

  

      

S.No. Company Name ‘Nature 
1 | BGK Infrastructure Developers | Subsidiary 

Private Limited Company     

Based on our review conducted and procedures performed as stated in paragraph 3 above and, nothing has come to our attention that causes us to believe that the accompanying statement, prepared in accordance with recognition and measurement principles lay down in the aforesaid Indian Accounting Standard specified under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

  

For V.R, Bansal & Ass 
Chartered Accountant     

Place: NOIDA 
Dated: 14" September 2020 

  



TINNA TRADE LIMITED 
Registered Office: No.6, Sultanpur, Mandi Road, Mehrauli, New Delhi-110030 

‘Website-www.tinnatradein,Emallovestor.tl@tinna in Telephone No:011-49518530 Fax no:011-26907073. 
‘uN : t51100012009P1¢186397 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED JUNE 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

aan) Se Tas arr Tada [ar Eaded 
Tiyan [arate] Som] Na 
musi | (aedoed | rant] (Andie) [Coatinuing Operations 

Rescue ro opine azivns| apse] waisan] — asueray fortes nme nis] ea] est a froaticon Sistas] wean] ese] — saan 
fa) Paces east ots suseao] s40sas] aaise] — a9i7305 
|) Change nentiy srl spe cron] ano] coasn] arse 
le) Emploee nei spe xs@] un 1091 M689 
le) rnmer eos von] 2535] sont une Je) Deprecson nd arin espenese ssa] mrs tase 280s I) er expen zone] zero] anos sr eat expe Seams aasesa | essen | en 3 [Protetbon) Beare (oa) Peas] esos] — Tas] —— cae] 

() Abeta ting ah os : as 46) Dafoe tbl (A fe ce wore] Tout Tas epee (2700 — eran 330] 3a [ero da forte prado contain eros FES CSE TH ET 
Discontinued Operatinsieter Note Ne 6) 1 Prot rom ascot Operon ois tess] nas na 

7 frnctspeassters 

8 [Ditrom daeoateoed Oper ee Te] — Es se ae 
9 Reipon tonrermepeeaeT CCX TE ETE aa] 

for Conprenave Income wl be laid ota ot 
sewer pede 

(a) Rermenncenentgisaies on defi pes ant wai] 6 on (6) Remeavronet ase on vesinet(FVTOC] - : (el loame ts ee ou os) 46 11 [Tas ther Conga Inca Natal Tad rc 433 7a] 12 [Twat Compecenst lncome forthe Ped et ofan) BUTT) ro Bac] — aa] 

feof ofthe year atribatabe vo ze] asim] ase] asros) Equity Shrcolders of parent company ‘ota con] tess] G70) Non Coating instest ui98] © 2129] 1709 S460 
9» [oer Comprtensive income fr the yar atrbutabe to oso] usr] 42 (626) Juste of ret campy cor) toon] a7 saa) Non Cty Inert oo 119] 07 os) 

10 ros Compeeensive nome for these aac e a9] asess] ase] aeaas) Eau Sheela paren cones (s0} 770) 2270] G70] "Noa Contain nes vig] © 2012] 9735 300 
Po up Ext Share cpinFace salsa 10: Eh) 88648 16 fowertauey 195165 

15 Barns prey sar (For continuing operations) 5) Sa Emin Pe Share (Rs) 076} aoa] ont 408) 1 Dia arg Pe Share (Re) (076 09) ot on) 
16 Ears pr equity sate Po cota operons) 1) Bis Escng Per Shae Ks) a oad 1 Dit ang Pr Stare) oon] gaa ot oad 
1 eraings rei share (For canning and dscnatinnedopernons) 

=) a Ering Pe Shar Rs) foro} aon] 02 ssa} ste Earning Ps Shr Rs) (or) oy) 02 66)     

Place 
Date 

New Det 
Th September 2020, 

  Mana 

D, 

Director



TINNA TRADE LIMITED 
Registered Office: No.6, Sultanpar, Mandi Road, Mehrauli, New Dethi-t 10030 

Website: www tinnatrade.in, Emuai:iavestor.ttlaltinaain,Telephone No.1 149818830 Fax no.:011-26804883, 
‘CIN:.S1100D1.2009PLC186397 

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
FOR THE QUARTER AND YEAR ENDED JUNE 30, 2020, 

    

  

  

  

(In as) 
No [Particulars ier Ended rear Ended 

31-Mar-20] Sota) | 31-Mar-20 

  

  (Ausitea) | (Unawaited) | Cnaitea) 
  T_ [Seamenr Revenne 

  

     
  

Trading in Agro Commodities 435625] 821676] 29,101.55 
0 and warehousing Services 96.13, 98.47 365.68 

Revenue From Operations (Continuing Operations) aanass|ga1s23| 29 ae723 
cargo handling agent services (Refer Note No. 6) 2304] 213.06 84206 

Total Revenne Prom Operations (continuing & discontinued Operations) Base | acean| _saoaao | 3030029 
  

  

ice segment sale = - z = 
Total Revenue Sama36| aeckaa | Gsze29| 3309.29 

2 [Scqment Results 

  

  

iProi+.osst) before Tan ad inane cost frm ech 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                
Trading in Asro Cormmodites (era) (i703) 40.1 70.82) 
Storage and warehousing services agai] 352 45.86, 176.99 
[otal (Continuing Operations) (aa, (a32n] 88.97 (9333) 

[cargo hundling agent services (Refer Note No, 6) ors] 1258 1825 163 

[Total (continuing & discontinued Operations) ise] oe] twa (a20) 
es: Finance Cost (95.02) — 520} (90:10 (779) 
Unallocated tncome/Expense so} 20} 30.80 114.s8 
Profit / Los before tax 779.6] 17.93) 3792 353.36) 
ax expense z100 | 6722 29) 9627 
[Net profit for die peridiyear (continuing & discontinned| Operations) (2.63) S071 3868 257.09) 

3 |Scement Assets 
Trading in Agro Commodities sose20] saste] 5.38099. 5468.69 
Sworage and warchousng services 27sag2| 2821.78] 2,905.73 282178 
Unallocated 2zaa} 210.96 84.95 21096 
[seasnent assets from continuing operations Boar23| savas] 8a7LGT BA97.43 

[cargo handling agent services (Refer Note No.6) gezi| i648] 191.50 169.48 
Total nists from (continuing and discontinued operations) maas.a3 | 866691 | 9,063.17 EO6691 

44 Segment Liabilities 
Trading in Agro Commodities sosra7] 3.48117] 3.43856 
siocape and warehousing services ize) azaiT| 34a 
unallocated a14720| 107948] 1301.29 
[Segment liabilities trom continuing operations a.sacas| 498478] 5,088.69 
Icargo handling agent sevices (Refer Note Nov 6) 7e20|__ 1274] 161.89 ina} 
[Vota iabiltes from (continuing and discontinued operations) a72s0s| sasrs2| 525058 5457.52 

  

  

Date = 14ih September 2020 

 



‘Notes on consolidated financial statements 
‘The above financial results are extracted from the audited Ind AS consolidated financial statements of the group, which are 
prepared in accordance with Indian Accounting Standard ("Ind AS") as prescribed under section 133 of the companies Act,2013 
read with relevant rules issued thereunder. The said financial results represent results of the company-and its subsidiary which 
hhave been prepared in accordance with Ind AS 110 "Consolidated financial statements". 

‘The holding company has been listed on Bombay Stock Exchange vide their approval letter number 20180816+7 dated 16th 
August 2018 & the Calcutta Stock Exchange Limited vide their approval letter number CSE/LD/14385/2018 duted 29th August 
2018, 

A sum of Rs: 642:20 Lacs had been recognised as Goodwill pursuant to scheme of demerger sanctioned by the Hon'ble NCLT 
with effet from the appointed date 31st March 2016, Pursuant to the effective date, Le January 22, 2018 and with effect from 
the appointed date, i.e, March 31, 2016, the holding company has given effect to the Scheme of Arrangement and passed the 
necessary accounting entries. 

  

‘The holding company followed the applicable Accounting Standards specified under Section 133 of the Companies act, 2013, 
read with Rule 7 of Companies (Accounts) Rules, 2014 and other Generally Accepted Accounting Principles as on the 
Appointed Date in accordance with the scheme approved by the NCLT, Delhi. This is not similar to the accounting. as per 
applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder. However, this was in compliance with Accounting Standards specified under Section 133 of the 
Companies Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014 and other Generally Accepted Accounting 
Principles as applicable when the scheme was filed with Hon'ble High Court and as on the Appointed Date ic. 31st March 2016. 
Therefore, as a result of demerger, the holding company has recognised a Goodwill of Rs. 642.20 Lacs. Goodwill has been 
amortsed aver a period five years in accordance with the accounting method and accounting treatment prevailing as on the 
‘appointed date ie, March 31, 2016. 

    

‘The Segment reporting ofthe group has been prepared in accordance with Ind AS-108,"Operating Segment" (Specified under 
‘section 133 of the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules 2015 (as amended from time 
to time ) and other relevant provision of the Act). For management purpose, the group is organised into business units based on 
its products and services and has three reportable segments as follows: 
Trading in Agro Commodities 
‘Cargo handling agent services 
Storage & warehousing services 

World Health Organisation (WHO) declared outbreak Coronavirus Disease (COVID-19) a global pandemic on March 11, 2020. 
‘Consequent to this , Government of India dectared lockdown on March 24, 2020 which has impacted the business activities of 
the group. On account ofthis, the group has prepared cash flow projections , and also assessed the recoverubility of receivables , 
contract assets, factored assumptions used in annual impairment testing of intangible assets having indifinive useful life, using 
the vatious internal and external information up to the date of approval ofthese financial results, On the basis of evaluations and 
current indicators of future economic conditions, the group expects to recover the carrying amount of these assets and does not 
anticipate any impairment to these financial and non-financial assets. However, due to the restrictions imposed, the business 
activities of the Group have been affected and the decrease in revenue is primarily due to restriction of business activities caused 
due to COVID-19 pandemie during the current quarter. 

  

Discontinued Operations 

Daring the Quarter ended 30th June 2020, the Subsidiary has discontinued the business of Cargo Handling Agent Services. 
Accordingly, the Company has disclosed the net assets of "Cargo Handling Agent Services” segment as "Assets Held for Sale". 
AAs the "Assets held for sale” represent a segment in the standalone financial results of the company, the same has been disclosed 

48 "Discontinued operations” in accordance with Ind AS 105, 

‘The Company is required to measure the " Assets Held fr sale® at its carrying amount or the fair value less costs to sale, which is 
lower. As the Fair value is higher than the carrying value, the “assets held for sale" is measured at carrying value, 

 



The disclosure information forthe discontinued operations are as follows 

  

  

        
  

  

  

    

(Rs in Lacs) 
uarier Ended Year Ended] 

Particulars Both June [31st March [30th June | 3ist March 
2020. 2020 2019 2020 

Total Revenue (A) 531 2709221336 -954.20 
Total Expenses (Net of other Income) (B) 549 25835__195.11___—880.57 
Loss Before Tax(C=A-B) (18) 1258 «1825 73.63 Tax Credit (D) . ee : = Loss From Discontinued Operations (C-D) (0.18) 1258 18.28 73.63   
  

7 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to March 
31, 2020 and the unaudited published year-to-date figures up to December 31, 2019, being the daté of the end of the third quarter 
‘of the financial year which were subjected to limited review. 

Place: New Delhi 
Date : 14th September 2020 

   


